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5

The Directors are pleased to present the un-audited condensed interim financial information of the company for the half 
year ended on December 31, 2022 duly reviewed by the auditors. The comparative figures for the corresponding half 
year ended on December 31, 2021 are included for comparison, except in statement of financial position where figures 
are for the year ended on June 30, 2022.

Company Performance

Alhamdulillah, despite unfavourable business environment, your company has earned after tax profit of Rs. 222,752,722 
for the half year ended December 31, 2022 compared to Rs. 823,983,107 during the same period of last year (SPLY). 
Earning per share (EPS) for the half year is Rs. 20.34 compared to Rs. 75.25 for the SPLY.

Sales volume decreased during the period. However, due to increase in unit price, sales revenue increased to Rs. 
5,737,130,422 during the period under review as compared to Rs. 4,997,097,797 during the SPLY. Cost of sales 
increased from 75.31% of sales during SPLY to 91.57% of sales during the period under review. The major reasons for 
increase are surge in raw material, energy and labour costs. Higher input costs resulted in a drop in Gross profit (GP) from 
24.69% of sales during SPLY to 8.43% of sales during the period under review.

Due to increase in sales value the operating expenses reduced from 4.01% of sales during SPLY to 3.12% of sales during 
the period under review. Finance cost decreased from 1.48% of sales during the SPLY to 1.44% of sales during the period 
under review. 

According to the figures issued by the Pakistan Cotton Ginners Association, for the crop year 2022-23, Kapas, (seed 
cotton) arrivals upto February 01, 2023, at the Ginneries totaled 4.763 million bales compared to 7.421 million bales for 
similar period of financial year 2021-22 showing decrease in arrival of 35.81%.

Future Outlook

The economic environment has become extremely challenging. The product margins are stressed in local as well as in 
global markets. Yet another local cotton crop failure has forced spinning mills to import expensive cotton from 
international markets. Because of dwindling foreign currency reserves of Pakistan, establishing LC for import of raw 
cotton has become very challenging. There is a serious risk of supply chain disruption leading to raw material shortages 
and decline in production. Devaluation of the rupee against the USD is pushing up the cost of imports. Government is 
about to enter into much needed IMF agreement. Consequent to the agreement, we foresee surge in cost of energy, 
interest costs, taxes etc. The second half of the current financial year looks to be difficult which may result in losses.

Due to global inflation, customers are complaining of sudden drop in demand for finished goods putting downward 
pressure on yarn prices. This is because the consumption behaviours of the masses are changing from fabric to food and 
energy related consumptions. The Russia/Ukraine conflict is also casting its shadow. Unfortunately, all these factors 
have further intensified and depressed the outlook for the foreseeable future. 

The State Bank of Pakistan (SBP) policy rate of 17% is significantly affecting demand for textiles and also raising the 
financial costs of the company. Another rise in policy rate is feared under IMF requirements. Long-term borrowing costs 
have also been raised by the SBP on the long-term financing facility (LTFF). Disbursements of LTFF loans are delayed 
without any clarity. This will cause substantial rise in financial costs of the company.

Due to international and domestic dynamics, the Pakistani economy is facing significant challenges. The economy of 
Pakistan remains unstable because of political uncertainty, devastating floods, Rupee devaluation, declining foreign 
exchange reserves and very high inflation. Given the low reserves position, the Government is expected to take difficult 
but necessary measures and reforms required by the International Monetary Fund (IMF) including increase of utility 
prices and additional taxes to bridge fiscal deficits. As a result, the input cost, both raw materials and utilities may rise 
further.

Your company remains cognizant of the present business challenges and is continually assessing its strategy to meet the 
customer's demand while improving productivity through innovation, efficiency and effective cost control initiatives. 
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The BMR/ expansion program of the company is continuing at a steady pace and during the period 16,800 spindles have 
arrived at mills and are in the process of installation. Hopefully, all the spindle will be operational by the end of 3rd quarter. 
The new capacity will help to reduce overhead costs.

It is hoped that the Government will bring in business friendly policies such as uninterrupted energy supplies in cost 
effective manner, refund of outstanding sales tax and income tax, controlling the inflation rate and reducing the financial 
costs. Government policies should encourage the completion of the value chain in the textile sector so that the country 
can export finished products.

Acknowledgement

Continued diligence and devotion of the staff and workers of the Company and good human relations at all levels deserve 
acknowledgement. The Directors also wish to place on record their gratitude to the bankers for their continued support to 
the company.
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Introduction

We have reviewed the accompanying condensed interim statement of financial position of ELLCOT SPINNING MILLS 
LIMITED ['the Company'] as at 31 December 2022 and the related condensed interim statement of profit or loss, 
condensed interim statement of comprehensive income, condensed interim statement of changes in equity, condensed 
interim statement of cash flows and notes to the condensed interim financial statements for the six-month period then 
ended (here-in-after referred to as the 'interim financial statements'). Management is responsible for the preparation and 
presentation of these interim financial statements in accordance with accounting and reporting standards as applicable 
in Pakistan for interim financial reporting. Our responsibility is to express a conclusion on these interim financial 
statements based on our review. The figures for the three-month period ended 31 December 2022 of the condensed 
interim statement of profit or loss, condensed interim statement of comprehensive income have not been reviewed as we 
are required to review only cumulative figures for the six-month period ended on that date.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim 
Financial Information performed by the Independent Auditor of the Entity.” A review of interim financial statements 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance 
with International Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim financial 
statements are not prepared, in all material respects, in accordance with the accounting and reporting standards as 
applicable in Pakistan for interim financial reporting.

The engagement partner on the review resulting in this independent auditor's review report is ALI RAZA JAFFERY.
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Note 31-Dec-22 30-Jun-22

Rupees Rupees

[Un-audited] [Audited]

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Authorized share capital 200,000,000
      

200,000,000
      

Issued share capital 109,500,000
      

109,500,000
      

Capital reserve (88,070,098)
       

(65,351,273)
       

Retained earnings 3,808,800,312
   

3,694,781,220
   

TOTAL EQUITY 3,830,230,214
   

3,738,929,947
   

LIABILITIES

NON-CURRENT LIABILITIES

Long term finances 6 4,162,995,561   2,992,399,279   

Employees retirement benefits 154,284,022      143,398,138      

Deferred taxation 199,058,208      199,058,208      
Deferred grant 7 340,607,031 379,091,906

4,856,944,822   3,713,947,531   

CURRENT LIABILITIES

Trade and other payables 856,305,437
      

876,784,639
      

Unclaimed dividend 7,689,869
          

6,929,263
          

Accrued interest/profit 45,664,273
        

44,213,963
        

Short term borrowings 978,650,322
      

490,018,154
      

Income tax payable 7,475,235
          

68,974,204
        Current portion of non-current liabilities 405,393,381 439,676,628

2,301,178,517
   

1,926,596,851
   

TOTAL LIABILITIES 7,158,123,339
   

5,640,544,382
   

CONTINGENCIES AND COMMITMENTS 8

TOTAL EQUITY AND LIABILITIES 10,988,353,553

 

9,379,474,329

   
The annexed notes from 1 to 19 form an integral part of these interim financial statements.

ASSETS

NON-CURRENT ASSETS

Fixed assets

Long term deposits

CURRENT ASSETS

Stores and spares

Stock in trade

Trade receivables

Advances and other receivables

Other financial assets

Cash and bank balances

TOTAL ASSETS

The annexed notes from 1 to 19 form an integral part of these interim financial statements.

Note 31-Dec-22 30-Jun-22

Rupees Rupees

[Un-audited] [Audited]

9 4,731,098,951   4,074,503,676   

7,090,700          7,090,700          

4,738,189,651   4,081,594,376   

105,192,874      111,484,868      
2,516,227,398   3,052,656,146   
1,178,534,186   1,032,891,403   
1,386,717,557   414,810,288      

10 997,684,229      634,771,698      
65,807,658 51,265,550

6,250,163,902
   

5,297,879,953
   

10,988,353,553

 

9,379,474,329

   

Lahore : 23 February 2023
Muhammad Ahmad

Chief Financial OfficerDirector

Amin Ellahi Shaikh

          

Chief Executive Officer

Haroon Shahzada Ellahi Shaikh  
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[Un-audited] [Audited]

9 4,731,098,951   4,074,503,676   

7,090,700          7,090,700          

4,738,189,651   4,081,594,376   

105,192,874      111,484,868      
2,516,227,398   3,052,656,146   
1,178,534,186   1,032,891,403   
1,386,717,557   414,810,288      

10 997,684,229      634,771,698      
65,807,658 51,265,550

6,250,163,902
   

5,297,879,953
   

10,988,353,553

 

9,379,474,329

   

Lahore : 23 February 2023
Muhammad Ahmad

Chief Financial OfficerDirector

Amin Ellahi Shaikh

          

Chief Executive Officer

Haroon Shahzada Ellahi Shaikh  

                     

Lahore : 23 February 2023
Muhammad Ahmad

Chief Financial OfficerDirector

Amin Ellahi Shaikh

          

Chief Executive Officer

Haroon Shahzada Ellahi Shaikh  
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

12

FOR THE SIX-MONTH PERIOD ENDED 31 DECEMBER 2022 FOR THE SIX-MONTH PERIOD ENDED 31 DECEMBER 2022

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)

NAGINA 

NAGINA GROUP 

ELLCOT SPINNING MILLS LIMITEDNAGINA 

NAGINA GROUP 

ELLCOT SPINNING MILLS LIMITED

                                                                    

Note 31-Dec-22 31-Dec-21 31-Dec-22 31-Dec-21

Rupees Rupees Rupees Rupees

Revenue from contracts with customers - net 5,737,130,422

  

4,997,097,797

  

2,700,104,719

  

2,604,931,112

  

Cost of sales 11 (5,253,389,244)

 

(3,763,445,686)

 

(2,563,288,281)

 

(1,907,224,728)

 

Gross profit 483,741,178

     
1,233,652,111

  
136,816,438

     
697,706,384

     

Selling and distribution expenses (50,485,824) (44,287,079) (17,459,346) (26,263,036)
      

Administrative expenses (108,348,741)
 

(81,539,357)
      

(51,643,923)
      

(42,123,607)
      

Other expenses (20,142,790) (74,347,739)      (3,447,251)        (41,576,276)      

(178,977,355)    (200,174,175)    (72,550,520)      (109,962,919)    

304,763,823     1,033,477,936  64,265,918       587,743,465     
Other income 47,741,898       32,627,610       43,167,168       9,844,558         
Operating profit 352,505,721

     
1,066,105,546
  

107,433,086
     

597,588,023
     

Finance cost (82,517,295)

      
(73,725,037)

      
(36,025,208)

      
(37,058,536)

      
Profit before taxation 269,988,426

     

992,380,509

     

71,407,878

       

560,529,487

     
Provision for taxation 12 (47,235,704)

      

(168,397,402)

    

21,227,022

       

(138,141,998)

    Profit after taxation 222,752,722

     

823,983,107

     

92,634,900

       

422,387,489

     Earnings per share - basic and diluted 20.34

                

75.25

                

8.46

                  

38.57

                
The annexed notes from 1 to 19 form an integral part of these interim financial statements.

Six-month period ended Three-month period ended

31-Dec-22 31-Dec-21 31-Dec-22 31-Dec-21

Rupees Rupees Rupees Rupees

Items that may be reclassified subsequently to profit or loss -
               

-
               

-
               

-
               

Items that will not be reclassified to profit or loss

Financial assets at fair value through OCI (21,952,455)

 

12,125,770

   

(14,919,324)

 

12,306,175

   Other comprehensive income (21,952,455)

 

12,125,770

   

(14,919,324)

 

12,306,175

   Profit after taxation 222,752,722

 

823,983,107

 

92,634,900

   

422,387,489

 
Total comprehensive income 200,800,267

 

836,108,877

 

77,715,576

   

434,693,664

 
The annexed notes from 1 to 19 form an integral part of these interim financial statements.

Six-month period ended Three-month period ended
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Muhammad Ahmad

Chief Financial OfficerDirector
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Chief Executive Officer

Haroon Shahzada Ellahi Shaikh  
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Chief Executive Officer
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CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)

15

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)                               

NAGINA 

NAGINA GROUP 

ELLCOT SPINNING MILLS LIMITEDNAGINA 

NAGINA GROUP 

ELLCOT SPINNING MILLS LIMITED

FOR THE SIX-MONTH PERIOD ENDED 31 DECEMBER 2022 FOR THE SIX-MONTH PERIOD ENDED 31 DECEMBER 2022

Lahore : 23 February 2023
Muhammad Ahmad

Chief Financial OfficerDirector

Amin Ellahi Shaikh

          

Chief Executive Officer

Haroon Shahzada Ellahi Shaikh  

                     

Lahore : 23 February 2023
Muhammad Ahmad

Chief Financial OfficerDirector

Amin Ellahi Shaikh

          

Chief Executive Officer

Haroon Shahzada Ellahi Shaikh  

                     

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation

       

Adjustments for non-cash and other items

Depreciation

       

Provision for employees retirement benefits

         

Gain on disposal of property, plant and equipment

          

Changes in fair value of other financial assets at FVTPL

                      

Gain on disposal of other financial assets at FVTPL

                      

Dividend income

        

Finance cost

         

       

    

Changes in working capital

Stores and spares

        

Stock in trade

   

Trade receivables

      

Advances and other receivables

      

Trade and other payables

       

   

Cash used in operations

      

Payments for:

Finance cost

        

Income tax

        

Employees retirement benefits

          

Net cash used in operating activities

      

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment

   

Proceeds from disposal of property, plant and equipment

         

Purchase of short term investments

    

Proceeds from disposal of short term investments

      

Dividend received

                

Net cash used in investing activities

    

CASH FLOWS FROM FINANCING ACTIVITIES

Long term finances obtained

Repayment of long term finances

Dividend paid

Net increase in short term borrowings

Net cash generated from financing activities

NET INCREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

The annexed notes from 1 to 19 form an integral part of these interim financial statements.

     

     

       

             

           

      

      

       

     

     

         

     

    

    

      

    

      

      

    

        

    

    

              

31-Dec-22 31-Dec-21

Rupees Rupees

269,988,426 992,380,509

204,820,479 142,114,078

20,728,430 17,580,355

(23,983) (8,675,255)

(267,230) -

(11,432,248) -

(34,617,191) (22,745,344)

82,517,295 73,725,037

261,725,552 201,998,871

531,713,978 1,194,379,380

6,291,994 (55,050,783)

536,428,748 (1,294,461,331)

(145,642,783) (238,695,506)

(971,907,269) (279,330,450)

(20,479,202) 214,057,376

(595,308,512) (1,653,480,694)

(63,594,534) (459,101,314)

(81,066,985) (58,602,169)

(103,542,094) (68,489,604)

(9,842,546) (8,554,963)

(258,046,159) (594,748,050)

(861,428,271) (1,497,601,305)

36,500 16,582,000

(3,744,376,330) (1,356,292,419)

3,371,210,822 1,292,011,099

29,424,612 22,745,344

(1,205,132,667) (1,522,555,281)

1,300,274,646 1,493,794,327

(202,446,486) (175,783,582)

(108,739,394) (27,177,068)

488,632,168 950,719,811

1,477,720,934 2,241,553,488

14,542,108 124,250,157

51,265,550 35,712,851

65,807,658 159,963,008

Six-month period ended Share capital

Reserve for

financial assets

Issued measured at Reserve on Retained Total

share capital FVTOCI merger Total earnings equity

Rupees Rupees Rupees Rupees Rupees Rupees

As at 01 July 2021 - [Audited] 109,500,000 (40,531,696) 7,760,000 (32,771,696) 2,475,342,221 2,552,070,525

Comprehensive income

Profit after taxation -

 

-

 

-

 

-

 

823,983,107 823,983,107

Other comprehensive income - 12,125,770 -

 

12,125,770 - 12,125,770

Total comprehensive income -

 

12,125,770

 

-

                            

12,125,770

 

823,983,107 836,108,877

Other transactions

Transfer from reserve for financial assets at FVTOCI on derecognition -

                            

(21,813,585)

              

-

                            

(21,813,585)

              

21,813,585 -

Transaction with owners

Final dividend @ 25% i.e. Rs. 2.5 per ordinary share -

                            

-

                            

-

                            

-

                            

(27,375,000) (27,375,000)

As at 31 December 2021 -  [Un-audited] 109,500,000

             

(50,219,511)

              

7,760,000

                 

(42,459,511)

              

3,293,763,913 3,360,804,402

Comprehensive income

Profit after taxation -                            -  -                            -  407,317,182 407,317,182

Other comprehensive loss - (28,145,258) - (28,145,258) (1,046,379) (29,191,637)

Total comprehensive (loss)/income -

                            

(28,145,258)

              

-

                            

(28,145,258)

 

406,270,803 378,125,545

Other transactions

Transfer from reserve for financial assets at FVTOCI on derecognition -

                            

5,253,496

                 

-

                            

5,253,496

                 

(5,253,496) -

Transaction with owners -

                            

-

                            

-

                            

-

                            

- -

As at 30 June 2022 - [Audited] 109,500,000

             

(73,111,273)

              

7,760,000

                 

(65,351,273)

              

3,694,781,220 3,738,929,947

Comprehensive income

Profit after taxation -

 

-

                            

-

 

-

 

222,752,722 222,752,722

Other comprehensive loss (21,952,455) (21,952,455) (21,952,455)

Total comprehensive (loss)/income - (21,952,455) -

-- -

(21,952,455) 222,752,722 200,800,267

Other transactions

Transfer from reserve for financial assets at FVTOCI on derecognition - (766,370) - (766,370) 766,370 -

Transaction with owners

Final dividend @ 100% i.e. Rs. 10 per ordinary share - - - - (109,500,000) (109,500,000)

As at 31 December 2022 - [Un-audited] 109,500,000 (95,830,098) 7,760,000 (88,070,098) 3,808,800,312 3,830,230,214

The annexed notes from 1 to 19 form an integral part of these interim financial statements.

Capital reserves
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CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)                               
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1 LEGAL STATUS AND OPERATIONS

 Ellcot Spinning Mills Limited ['the Company'] was incorporated in Pakistan as a Public Limited Company under the repealed 
Companies Ordinance, 1984 (now Companies Act, 2017) and is listed on Pakistan Stock Exchange Limited. The Company 
is a spinning unit engaged in the manufacture and sale of yarn. The registered office of the Company is situated at Nagina 
House, 91-B-1, M.M. Alam Road, Gulberg III, Lahore. The regional office of the Company is situated at 2nd Floor, Shaikh 
Sultan Trust Building No. 2, 26 - Civil Lines, Beaumont Road, Karachi. The manufacturing facility is located at 6.3 K.M, 
Manga Mandi, Raiwind Road Mouza Rossa, Tehsil and District Kasur in the province of Punjab measuring area of 228 
Kanal and 14 Marlas.

2 BASIS OF PREPARATION

 These interim financial statements are un-audited and have been presented in condensed form and do not include all the 
information as is required to be provided in a full set of annual financial statements. These interim financial statements 
should be read in conjunction with the annual audited financial statements of the Company for the year ended 30 June 
2022.

 These interim financial statements have been subjected to limited scope review by the auditors of the company, as required 
under section 237 of the Companies Act, 2017 . The comparative condensed interim statement of financial position as at 30 
June 2022 and the related notes to the interim financial statements are based on audited financial statements. The 
comparative condensed interim statement of profit or loss, condensed interim statement of comprehensive income, 
condensed interim statement of changes in equity, condensed interim statement of cash flows and related notes to the 
condensed interim financial statements for the six-month period ended 31 December 2021 are based on unaudited, 
reviewed interim financial statements. The condensed interim statement of profit or loss and condensed interim statement 
of comprehensive income for the three-month period ended 31 December 2022 and 31 December 2021 are neither audited 
nor reviewed.

2.1 Statement of compliance

 These interim financial statements have been prepared in accordance with the accounting and reporting standards as 
applicable in Pakistan for interim financial reporting. The accounting and reporting standards as applicable in Pakistan for 
interim financial reporting comprises of:

 - International Accounting Standard 34 - Interim Financial Reporting, issued by International Accounting Standards Board 
[IASB] as notified under the Companies Act, 2017; and

 - Provisions of and directives issued under the Companies Act, 2017

 Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the 
provisions of and directives issued under the Companies Act, 2017 have been followed.

2.2 Basis of measurement

 These interim financial statements have been prepared on the historical cost basis except for the following items, which are 
measured on an alternative basis as at the reporting date.

2.3 Judgments, estimates and assumptions

 The preparation of interim financial statements requires management to make judgements, estimates and assumptions 
that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. The 
estimates and associated assumptions and judgements are based on historical experience and various other factors that 
are believed to be reasonable under the circumstances, the result of which forms the basis of making judgements about 
carrying values of assets and liabilities that are not readily apparent from other sources. Actual results may differ from these 
estimates.

 Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are 
recognized in the period in which the estimate is revised and in any future periods affected.

2.4 Functional currency

 These interim financial statements have been prepared in Pak Rupees which is the Company's functional currency. The 
amounts reported in these interim financial statements have been rounded to the nearest Rupees unless specified 
otherwise.

2.5 Date of authorization for issue

 These interim financial statements have been approved by the Board of Directors of the Company and authorized for issue 
on 23 February 2023.

3 NEW AND REVISED STANDARDS, INTERPRETATIONS AND AMENDMENTS EFFECTIVE DURING THE PERIOD.

 The following new and revised standards, interpretations and amendments are effective in the current period but are either 
not relevant to the Company or their application does not have any material impact on the interim financial statements of the 
Company other than presentation and disclosures, except as stated otherwise.

3.1 Reference to the Conceptual Framework (Amendments to IFRS 3 - Business Combinations)

 The amendments update an outdated reference to the Conceptual Framework in IFRS 3 without significantly changing the 
requirements in the standard.

3.2 Property, Plant and Equipment - Proceeds before Intended Use (Amendments to IAS 16 - Property, Plant and 
Equipment)

 The amendments prohibit deducting from the cost of an item of property, plant and equipment any proceeds from selling 
items produced while bringing that asset to the location and condition necessary for it to be capable of operating in the 
manner intended by management. Instead, an entity recognises the proceeds from selling such items, and the cost of 
producing those items, in profit or loss.

3.3 Onerous Contracts - Cost of Fulfilling a Contract (Amendments to IAS 37 - Impairment of Assets)

 The amendments specify that the ‘cost of fulfilling’ a contract comprises the ‘costs that relate directly to the contract’. Costs 
that relate directly to a contract can either be incremental costs of fulfilling that contract (examples would be direct labour, 
materials) or an allocation of other costs that relate directly to fulfilling contracts (an example would be the allocation of the 
depreciation charge for an item of property, plant and equipment used in fulfilling the contract).

3.4 Annual Improvements to IFRS Standards 2018–2020

 The annual improvements have made amendments to the following standards:

 - IFRS 1 - First Time Adoption of International Financial Reporting Standards - The amendment permits a 
subsidiary that applies paragraph D16(a) of IFRS 1 to measure cumulative translation differences using the amounts 
reported by its parent, based on the parent’s date of transition to IFRSs.

 - IFRS 9 - Financial Instruments - The amendment clarifies which fees an entity includes when it applies the ‘10 per 
cent’ test in paragraph B3.3.6 of IFRS 9 in assessing whether to derecognise a financial liability. An entity includes 
only fees paid or received between the entity (the borrower) and the lender, including fees paid or received by either 
the entity or the lender on the other’s behalf.

 - IFRS 16 - Leases - The amendment to Illustrative Example 13 accompanying IFRS 16 removes from the example 
the illustration of the reimbursement of leasehold improvements by the lessor in order to resolve any potential 
confusion regarding the treatment of lease incentives that might arise because of how lease incentives are illustrated 
in that example.

 - IAS 41 - Agriculture - The amendment removes the requirement in paragraph 22 of IAS 41 for entities to exclude 
taxation cash flows when measuring the fair value of a biological asset using a present value technique.

4 NEW AND REVISED STANDARDS, INTERPRETATIONS AND AMENDMENTS NOT YET EFFECTIVE.

 The following standards, interpretations and amendments are in issue which are not effective as at the reporting date and 
have not been early adopted by the Company.
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1 LEGAL STATUS AND OPERATIONS

 Ellcot Spinning Mills Limited ['the Company'] was incorporated in Pakistan as a Public Limited Company under the repealed 
Companies Ordinance, 1984 (now Companies Act, 2017) and is listed on Pakistan Stock Exchange Limited. The Company 
is a spinning unit engaged in the manufacture and sale of yarn. The registered office of the Company is situated at Nagina 
House, 91-B-1, M.M. Alam Road, Gulberg III, Lahore. The regional office of the Company is situated at 2nd Floor, Shaikh 
Sultan Trust Building No. 2, 26 - Civil Lines, Beaumont Road, Karachi. The manufacturing facility is located at 6.3 K.M, 
Manga Mandi, Raiwind Road Mouza Rossa, Tehsil and District Kasur in the province of Punjab measuring area of 228 
Kanal and 14 Marlas.

2 BASIS OF PREPARATION

 These interim financial statements are un-audited and have been presented in condensed form and do not include all the 
information as is required to be provided in a full set of annual financial statements. These interim financial statements 
should be read in conjunction with the annual audited financial statements of the Company for the year ended 30 June 
2022.

 These interim financial statements have been subjected to limited scope review by the auditors of the company, as required 
under section 237 of the Companies Act, 2017 . The comparative condensed interim statement of financial position as at 30 
June 2022 and the related notes to the interim financial statements are based on audited financial statements. The 
comparative condensed interim statement of profit or loss, condensed interim statement of comprehensive income, 
condensed interim statement of changes in equity, condensed interim statement of cash flows and related notes to the 
condensed interim financial statements for the six-month period ended 31 December 2021 are based on unaudited, 
reviewed interim financial statements. The condensed interim statement of profit or loss and condensed interim statement 
of comprehensive income for the three-month period ended 31 December 2022 and 31 December 2021 are neither audited 
nor reviewed.

2.1 Statement of compliance

 These interim financial statements have been prepared in accordance with the accounting and reporting standards as 
applicable in Pakistan for interim financial reporting. The accounting and reporting standards as applicable in Pakistan for 
interim financial reporting comprises of:

 - International Accounting Standard 34 - Interim Financial Reporting, issued by International Accounting Standards Board 
[IASB] as notified under the Companies Act, 2017; and

 - Provisions of and directives issued under the Companies Act, 2017

 Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the 
provisions of and directives issued under the Companies Act, 2017 have been followed.
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estimates.

 Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are 
recognized in the period in which the estimate is revised and in any future periods affected.

2.4 Functional currency

 These interim financial statements have been prepared in Pak Rupees which is the Company's functional currency. The 
amounts reported in these interim financial statements have been rounded to the nearest Rupees unless specified 
otherwise.

2.5 Date of authorization for issue

 These interim financial statements have been approved by the Board of Directors of the Company and authorized for issue 
on 23 February 2023.

3 NEW AND REVISED STANDARDS, INTERPRETATIONS AND AMENDMENTS EFFECTIVE DURING THE PERIOD.

 The following new and revised standards, interpretations and amendments are effective in the current period but are either 
not relevant to the Company or their application does not have any material impact on the interim financial statements of the 
Company other than presentation and disclosures, except as stated otherwise.
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requirements in the standard.
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 The amendments prohibit deducting from the cost of an item of property, plant and equipment any proceeds from selling 
items produced while bringing that asset to the location and condition necessary for it to be capable of operating in the 
manner intended by management. Instead, an entity recognises the proceeds from selling such items, and the cost of 
producing those items, in profit or loss.

3.3 Onerous Contracts - Cost of Fulfilling a Contract (Amendments to IAS 37 - Impairment of Assets)

 The amendments specify that the ‘cost of fulfilling’ a contract comprises the ‘costs that relate directly to the contract’. Costs 
that relate directly to a contract can either be incremental costs of fulfilling that contract (examples would be direct labour, 
materials) or an allocation of other costs that relate directly to fulfilling contracts (an example would be the allocation of the 
depreciation charge for an item of property, plant and equipment used in fulfilling the contract).

3.4 Annual Improvements to IFRS Standards 2018–2020

 The annual improvements have made amendments to the following standards:

 - IFRS 1 - First Time Adoption of International Financial Reporting Standards - The amendment permits a 
subsidiary that applies paragraph D16(a) of IFRS 1 to measure cumulative translation differences using the amounts 
reported by its parent, based on the parent’s date of transition to IFRSs.

 - IFRS 9 - Financial Instruments - The amendment clarifies which fees an entity includes when it applies the ‘10 per 
cent’ test in paragraph B3.3.6 of IFRS 9 in assessing whether to derecognise a financial liability. An entity includes 
only fees paid or received between the entity (the borrower) and the lender, including fees paid or received by either 
the entity or the lender on the other’s behalf.

 - IFRS 16 - Leases - The amendment to Illustrative Example 13 accompanying IFRS 16 removes from the example 
the illustration of the reimbursement of leasehold improvements by the lessor in order to resolve any potential 
confusion regarding the treatment of lease incentives that might arise because of how lease incentives are illustrated 
in that example.

 - IAS 41 - Agriculture - The amendment removes the requirement in paragraph 22 of IAS 41 for entities to exclude 
taxation cash flows when measuring the fair value of a biological asset using a present value technique.

4 NEW AND REVISED STANDARDS, INTERPRETATIONS AND AMENDMENTS NOT YET EFFECTIVE.

 The following standards, interpretations and amendments are in issue which are not effective as at the reporting date and 
have not been early adopted by the Company.
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NAGINA 

NAGINA GROUP 

ELLCOT SPINNING MILLS LIMITEDNAGINA 

NAGINA GROUP 

ELLCOT SPINNING MILLS LIMITED

Deferred Indefinitely

01 January 2023

01 January 2023

01 January 2023

01 January 2024

01 January 2024

01 January 2024

Sale or contribution of assets between an Investor and its Associate or Joint Venture

(Amendments to IFRS 10 - Consolidated Financial Statements and IAS 28 -

Investments in Associates and Joint Ventures).

Disclosure of Accounting Policies (Amendments to IAS 1 - Presentation of Financial

Statements and IFRS Practice Statement 2 - Making Materiality Judgements)

Definition of Accounting Estimates (Amendments to IAS 8 - Accounting Policies,

Changes in Accounting Estimates and Errors)

Deferred Tax related to Assets and Liabilities arising from a Single Transaction

(Amendments to IAS 12 - Income Taxes)

Classification of Liabilities as Current or Non-Current (Amendments to IAS 1 -

Presentation of Financial Statements).

Effective date

(annual periods beginning

on or after)

Lease Liability in a Sale and Leaseback (Amendments to IFRS 16 - Leases)

Non-current Liabilities with Covenants (Amendments to IAS 1 - Presentation of

Financial Statements)

 Other than afore mentioned standards, interpretations and amendments, IASB has also issued the following standards 
which have not been notified by the Securities and Exchange Commission of Pakistan ['SECP']:

 IFRS 1 - First Time Adoption of International Financial Reporting Standards
 IFRS 17 - Insurance contracts

 The Company intends to adopt these new and revised standards, interpretations and amendments on their effective dates, 
subject to, where required, notification by Securities and Exchange Commission of Pakistan under section 225 of the 
Companies Act, 2017 regarding their adoption. The management anticipates that the adoption of the above standards, 
amendments and interpretations in future periods, will not have a material impact on the Company's financial statements 
other than in presentation/disclosures.

5 ACCOUNTING POLICIES AND METHODS OF COMPUTATION

 The accounting policies and methods of computation adopted in the preparation of these interim financial statements are 
the same as those applied in the preparation of preceding annual audited financial statements of the Company for the year 
ended 30 June 2022.

7 DEFERRED GRANT

As at beginning of the period/year

Recognized during the period/year

Amortized during the period/year

As at end of the period/year

Current maturity presented under current liabilities

      452,393,928 62,609,120
       6                        -   446,657,822

           (35,945,275) (56,873,014)

      416,448,653

     

452,393,928

           (75,841,622) (73,302,022)

      340,607,031

     

379,091,906

     

Note 31-Dec-22 30-Jun-22

Rupees Rupees

[Un-audited] [Audited]

6 LONG TERM FINANCES

From Banking companies

As at beginning of the period/year

Obtained during the period/year

Accretion during the period/year

Repayments made during the period/year

Deferred grant recognized during the period/year

As at end of the period/year

Current maturity presented under current liabilities

Note 31-Dec-22 30-Jun-22

Rupees Rupees

[Un-audited] [Audited]

3,358,773,885  2,579,520,396  
1,300,274,646  1,533,746,450  

35,945,275
       

56,873,014
       

(202,446,486)
    

(364,708,153)
    

7 -
                    

(446,657,822)
    

4,492,547,320
  

3,358,773,885
  (329,551,759)

    
(366,374,606)

    
4,162,995,561

  

2,992,399,279

  

8 CONTINGENCIES AND COMMITMENTS

8.1 Contingencies

8.1.1 Various banking companies have issued guarantees on behalf of the Company and discounted receivables of the 
Company as detailed below:

31-Dec-22 30-Jun-22

Rupees Rupees

[Un-audited] [Audited]

Bank guarantees 450,512,294      297,139,844      
Bills discounted 8,701,515          40,556,058        

8.2 Commitments

8.2.1 Commitments under irrevocable letters of credit for:

- purchase of property, plant and equipment 15,387,617
       

1,177,399,814
  - purchase of stores and spares 39,757,110

       
34,382,247

       - purchase of raw material 755,052,454

     

548,974,273

     810,197,181

     

1,760,756,334

  
8.2.2 Commitments for capital expenditure -

                    

-

                   
8.2.3 Commitments under short term leases

 The Company has rented office premises from a related party under short term lease arrangements. Lease agreement 
covers a period of one year and is renewable/extendable on mutual consent. Lease rentals are payable quarterly in 
advance. Commitments for payments in future periods under the lease agreement are as follows:

- payments not later than one year

- payments later than one year  

31-Dec-22 30-Jun-22

Rupees Rupees

[Un-audited] [Audited]

1,339,272
         

608,760
            

-                    -                   

1,339,272         608,760            
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the same as those applied in the preparation of preceding annual audited financial statements of the Company for the year 
ended 30 June 2022.
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7 -
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9 FIXED ASSETS

Property, plant and equipment

Operating fixed assets

Capital work in progress

Intangible assets

9.1 Operating fixed assets

Net book value at beginning of the period/year

Additions during the period/year

Building

Plant and machinery

Electric installations and equipment

Factory equipment

Office equipment

Furniture and fixtures

Vehicles

Net book value of assets disposed during the period/year

Depreciation for the period/year

Net book value at end of the period/year

9.2 Capital work in progress

As at beginning of the period/year

Additions during the period/year

Transfers to operating fixed assets

As at end of the period/year

 

Note 31-Dec-22 30-Jun-22

Rupees Rupees

[Un-audited] [Audited]

9.1 3,888,051,286
  

4,016,655,871
  

9.2 843,047,665
     

57,847,805
       

4,731,098,951
  

4,074,503,676
  9.3 -

                    
-

                   
4,731,098,951

  
4,074,503,676

  

4,016,655,871

  

2,600,265,510

  
-

                    

118,060,028

     
74,567,445

       

1,615,941,929

  
-

                    

25,315,393

       
-

                    

150,000

            
641,346

            

1,867,100

         

908,120

            

1,080,543

         

111,500 34,891,300

76,228,411

       

1,797,306,293

  

(12,517)

             

(26,461,690)

      

(204,820,479)

    

(354,454,242)

    

3,888,051,286

  

4,016,655,871

  
57,847,805

       

235,490,327

     

859,767,305

     

1,581,824,828

  

(74,567,445)

      

(1,759,467,350)

 

843,047,665

     

57,847,805

       

9.3 Intangible assets

 These represents cost of Oracle Financials Suite acquired by the Company, fully amortized @ 20% per annum using 
straight line method.

10 OTHER FINANCIAL ASSETS

Financial assets at fair value through other comprehensive income

Financial assets at fair value through profit or loss

Note 31-Dec-22 30-Jun-22

Rupees Rupees

[Un-audited] [Audited]

10.1 161,815,237

     

634,771,698

     

10.2 835,868,992

     

-

                    

997,684,229

     

634,771,698

     

Investments in listed equity securities

Cost of investment

Changes in fair value

Investments in mutual funds

Cost of investment

Changes in fair value

10.1.1 Changes in fair value of investments at fair value through other comprehensive income

As at beginning of the year

Fair value (loss)/gain arising during the year

Fair value gain transferred to retained earnings on disposal

As at end of the year

As at beginning of the year

Fair value (loss)/gain arising during the year

Fair value gain transferred to retained earnings on disposal

                   

As at end of the year

31-Dec-22 30-Jun-22

Rupees Rupees

[Un-audited] [Audited]

274,398,738 274,398,738

(113,944,273)
    

(91,084,210)
      

160,454,465     183,314,528     

1,268,699         451,506,335     
92,073 (49,165)

1,360,772         451,457,170     

161,815,237
     

634,771,698
     

Listed

equity Mutual

securities funds Total

Rupees Rupees Rupees

(91,084,210)

     

(49,165)

             

(91,133,375)

      
(22,860,063)

     

907,608

            

(21,952,455)

      
-

                   

(766,370)

           

(766,370)

           
(113,944,273)

   

92,073

              

(113,852,200)

    
Listed

equity Mutual

securities funds Total

Rupees Rupees Rupees

(49,354,197)

     

158,568

            

(49,195,629)

      

(29,427,210)

     

7,035,884

         

(22,391,326)

      

(12,302,803) (7,243,617) (19,546,420)

(91,084,210) (49,165) (91,133,375)

31-Dec-22 [Un-Audited]

30-Jun-22 [Audited]

10.1 Financial assets at fair value through other comprehensive income

 These represent investments in listed equity securities and mutual funds which have been designated as 'financial assets 
at fair value through other comprehensive income'. These investments are not held for trading. Instead, they are held for 
strategic purposes for an indefinite period. Accordingly, the Company has elected to designate these investments as at 
fair value through other comprehensive income as the management believes that recognizing short-term fluctuations in 
these investments' fair value in profit or loss would not be consistent with the Company’s strategy of holding these 
investments and realizing their performance potential in the long run.  The details are as follows:
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Cost of investment

Changes in fair value

10.1.1 Changes in fair value of investments at fair value through other comprehensive income

As at beginning of the year

Fair value (loss)/gain arising during the year

Fair value gain transferred to retained earnings on disposal

As at end of the year

As at beginning of the year

Fair value (loss)/gain arising during the year

Fair value gain transferred to retained earnings on disposal

                   

As at end of the year

31-Dec-22 30-Jun-22

Rupees Rupees

[Un-audited] [Audited]

274,398,738 274,398,738

(113,944,273)
    

(91,084,210)
      

160,454,465     183,314,528     

1,268,699         451,506,335     
92,073 (49,165)

1,360,772         451,457,170     

161,815,237
     

634,771,698
     

Listed

equity Mutual

securities funds Total

Rupees Rupees Rupees

(91,084,210)

     

(49,165)

             

(91,133,375)

      
(22,860,063)

     

907,608

            

(21,952,455)

      
-

                   

(766,370)

           

(766,370)

           
(113,944,273)

   

92,073

              

(113,852,200)

    
Listed

equity Mutual

securities funds Total

Rupees Rupees Rupees

(49,354,197)

     

158,568

            

(49,195,629)

      

(29,427,210)

     

7,035,884

         

(22,391,326)

      

(12,302,803) (7,243,617) (19,546,420)

(91,084,210) (49,165) (91,133,375)

31-Dec-22 [Un-Audited]

30-Jun-22 [Audited]

10.1 Financial assets at fair value through other comprehensive income

 These represent investments in listed equity securities and mutual funds which have been designated as 'financial assets 
at fair value through other comprehensive income'. These investments are not held for trading. Instead, they are held for 
strategic purposes for an indefinite period. Accordingly, the Company has elected to designate these investments as at 
fair value through other comprehensive income as the management believes that recognizing short-term fluctuations in 
these investments' fair value in profit or loss would not be consistent with the Company’s strategy of holding these 
investments and realizing their performance potential in the long run.  The details are as follows:
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10.2 Financial assets at fair value through profit or loss

 These represent investments in mutual funds. These, being held for trading, are required to be measured at fair value 
through profit or loss mandatorily. Accordingly, these have been classified as 'financial assets at fair value through profit or 
loss'. Particulars of investments are as follows:

 

 

 

31-Dec-22 30-Jun-22

Rupees Rupees

[Un-audited] [Audited]

Investments in mutual funds

Cost of investment 835,601,762

     

-

                   

Changes in fair value 267,230

            

-

                   

835,868,992

     

-

                   

11 COST OF SALES

      

31-Dec-22 31-Dec-21 31-Dec-22 31-Dec-21

Rupees Rupees Rupees Rupees

[Un-audited] [Un-audited] [Un-audited] [Un-audited]

Raw material consumed 3,944,804,464 2,928,515,520 2,000,664,199  1,472,814,873  
Power and fuel 590,733,006    339,285,928    279,035,414     190,300,459    
Stores and spares consumed 132,852,253    122,824,142    63,788,842       70,158,050      
Salaries, wages and benefits 234,212,842

    
216,711,951

    
120,130,696

     
111,942,443

    
Insurance 12,918,773

      
8,203,053
        

6,535,883
         

4,198,020
        Repair and maintenance 8,154,867

        
6,658,157
        

4,564,215
         

3,988,214
        Depreciation 198,907,241

    
137,526,102

    
100,075,606

     
74,217,890

Others 27,558,152

      

8,150,956

        

17,315,985

       

4,407,598

        Manufacturing cost 5,150,141,598 3,767,875,809 2,592,110,840 1,932,027,547

Work in process

As at beginning of the period 79,611,941 50,048,113 83,499,875 54,692,726

As at end of the period (97,343,644)

     

(62,946,358)

     

(97,343,644)

      

(62,946,358)

      
(17,731,703)

     

(12,898,245)

     

(13,843,769)

      

(8,253,632)

       
Cost of goods manufactured 5,132,409,895

 

3,754,977,564

 

2,578,267,071

  

1,923,773,915

  

Finished goods

As at beginning of the period 279,395,082

    

51,892,779

      

143,436,943

     

26,875,470

       

Purchased during the period 103,822,700

    

-

                   

103,822,700

     

-

                   
 

As at end of the period (262,238,433)

   

(43,424,657)

     

(262,238,433)

    

(43,424,657)

120,979,349

    

8,468,122

        

(14,978,790)

      

(16,549,187)

5,253,389,244 3,763,445,686 2,563,288,281 1,907,224,728

Six-month period ended Three-month period ended

12 PROVISION FOR TAXATION

12.1 Provision for current tax has been made in accordance with the requirements of section 4C, 113, 150 and 154 of the 
Income Tax Ordinance, 2001.

12.2 No provision for deferred tax has been made as the impact of the same is considered immaterial.

13 TRANSACTIONS AND BALANCES WITH RELATED PARTIES

 Related parties from the Company's perspective comprise associated companies and key management personnel. Key 
management personnel are those persons having authority and responsibility for planning, directing and controlling the 
activities of the Company, directly or indirectly, and includes the Chief Executive and Directors of the Company.

 The Company has a lease agreement with an associated company which is prices as mutually agreed. Transactions with 
key management personnel are limited to payment of short term employee benefits and dividend on ordinary shares. The 
Company in the normal course of business carries out various transactions with associated companies and continues to 
have a policy whereby all such transactions are carried out on commercial terms and conditions which are equivalent to 
those prevailing in an orderly transaction between market participants at the date of transaction.

 There are no balances outstanding with related parties as at the reporting date. Detail of transactions with related parties 
are as follows:

    

13.1 Transactions with related parties

Nature of relationship Nature of transaction

Associated companies Purchases

Sales

Rent paid

Key management personnel Short term employee benefits

121,533,670

     

222,996

           

2,468,865,833

  

1,555,300,023

  

608,760

            

553,410

            

17,233,335

       

16,042,783

       

31-Dec-22 31-Dec-21

Rupees Rupees

[Un-audited] [Un-audited]

Six-month period ended
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10.2 Financial assets at fair value through profit or loss

 These represent investments in mutual funds. These, being held for trading, are required to be measured at fair value 
through profit or loss mandatorily. Accordingly, these have been classified as 'financial assets at fair value through profit or 
loss'. Particulars of investments are as follows:
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-

                   

Changes in fair value 267,230

            

-
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-

                   

11 COST OF SALES
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Salaries, wages and benefits 234,212,842

    
216,711,951

    
120,130,696

     
111,942,443

    
Insurance 12,918,773

      
8,203,053
        

6,535,883
         

4,198,020
        Repair and maintenance 8,154,867

        
6,658,157
        

4,564,215
         

3,988,214
        Depreciation 198,907,241

    
137,526,102

    
100,075,606

     
74,217,890

Others 27,558,152

      

8,150,956

        

17,315,985

       

4,407,598

        Manufacturing cost 5,150,141,598 3,767,875,809 2,592,110,840 1,932,027,547

Work in process

As at beginning of the period 79,611,941 50,048,113 83,499,875 54,692,726

As at end of the period (97,343,644)

     

(62,946,358)

     

(97,343,644)

      

(62,946,358)

      
(17,731,703)

     

(12,898,245)

     

(13,843,769)

      

(8,253,632)

       
Cost of goods manufactured 5,132,409,895

 

3,754,977,564

 

2,578,267,071

  

1,923,773,915

  

Finished goods

As at beginning of the period 279,395,082

    

51,892,779

      

143,436,943

     

26,875,470

       

Purchased during the period 103,822,700

    

-

                   

103,822,700

     

-

                   
 

As at end of the period (262,238,433)

   

(43,424,657)

     

(262,238,433)

    

(43,424,657)

120,979,349

    

8,468,122

        

(14,978,790)

      

(16,549,187)

5,253,389,244 3,763,445,686 2,563,288,281 1,907,224,728

Six-month period ended Three-month period ended

12 PROVISION FOR TAXATION

12.1 Provision for current tax has been made in accordance with the requirements of section 4C, 113, 150 and 154 of the 
Income Tax Ordinance, 2001.

12.2 No provision for deferred tax has been made as the impact of the same is considered immaterial.

13 TRANSACTIONS AND BALANCES WITH RELATED PARTIES

 Related parties from the Company's perspective comprise associated companies and key management personnel. Key 
management personnel are those persons having authority and responsibility for planning, directing and controlling the 
activities of the Company, directly or indirectly, and includes the Chief Executive and Directors of the Company.

 The Company has a lease agreement with an associated company which is prices as mutually agreed. Transactions with 
key management personnel are limited to payment of short term employee benefits and dividend on ordinary shares. The 
Company in the normal course of business carries out various transactions with associated companies and continues to 
have a policy whereby all such transactions are carried out on commercial terms and conditions which are equivalent to 
those prevailing in an orderly transaction between market participants at the date of transaction.

 There are no balances outstanding with related parties as at the reporting date. Detail of transactions with related parties 
are as follows:

    

13.1 Transactions with related parties

Nature of relationship Nature of transaction

Associated companies Purchases

Sales

Rent paid

Key management personnel Short term employee benefits

121,533,670

     

222,996

           

2,468,865,833

  

1,555,300,023

  

608,760

            

553,410

            

17,233,335

       

16,042,783

       

31-Dec-22 31-Dec-21

Rupees Rupees

[Un-audited] [Un-audited]

Six-month period ended
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14 FINANCIAL INSTRUMENTS

The carrying amounts of the Company's financial instruments by class and category are as follows:

14.1 Financial assets

Cash in hand  

Financial assets at amortized cost

Long term deposits

Trade receivables

Advances to employees

Bank balances

Financial assets designated as fair value through OCI

Investment in listed equity securities

Investment in mutual funds

Financial assets designated as fair value through profit or loss

Investment in mutual funds

 

14.2 Financial liabilities

Financial liabilities at amortized cost

Long term finances

Short term borrowings

Accrued interest/profit

Trade creditors

Accrued liabilities

          

Unclaimed dividend

                  

31-Dec-22 30-Jun-22

Rupees Rupees

[Un-audited] [Audited]

1,230,801         -                   

7,090,700         7,090,700         
1,178,534,186  1,032,891,403  

1,679,424         128,999            
64,576,857       51,265,550

1,251,881,167
  

1,091,376,652
  

160,454,465
     

183,314,528
     1,360,772

         
451,457,170

     
161,815,237

     

634,771,698

     

835,868,992

     

-

                   2,250,796,197

  

1,726,148,350

  

4,492,547,320

  

3,358,773,885

  

978,650,322

     

490,018,154

     

45,664,273

       

44,213,963

       

89,578,748

       

66,439,799

       

436,172,994 348,744,134

7,689,869 6,929,263

6,050,303,526 4,315,119,198

15 FAIR VALUE MEASUREMENTS

 The Company measures some of its assets at fair value. The fair value hierarchy of financial instruments measured at fair 
value and the information about how the fair values of these financial instruments are determined are as follows:

15.1 Financial instruments measured at fair value

15.1.1 Recurring fair value measurements

Nature of asset Hierarchy 31-Dec-22 30-Jun-22

Rupees Rupees

[Un-audited] [Audited]

Investments

Investments in equity securities Level 1       160,454,465       183,314,528 

Investments in mutual funds Level 1       837,229,764       451,457,170 

Valuation techniques/Key inputs

Quoted prices in an active market

Quoted prices in an active market

15.1.2 Non-recurring fair value measurements

 There are no non-recurring fair value measurements as at the reporting date.

15.2 Financial instruments not measured at fair value

 The management considers the carrying amount of all financial instruments not measured at fair value to approximate 
their carrying values.

15.3 Assets and liabilities other than financial instruments.

 None of the assets and liabilities other than financial instruments are measured at fair value.

16 FINANCIAL RISK MANAGEMENT

 The Company's financial risk management objectives and policies are consistent with those disclosed in the audited 
annual published financial statements of the Company for the year ended 30 June 2022.

17 EVENTS AFTER THE REPORTING PERIOD

 There are no significant events after the reporting period that may require adjustment of and/or disclosure in these interim 
financial statements.

18 RECOVERABLE AMOUNTS AND IMPAIRMENT

 As at the reporting date, recoverable amounts of all assets/cash generating units are equal to or exceed their carrying 
amounts, unless stated otherwise in these interim financial statements.

19 GENERAL

19.1 There are no other significant activities since 30 June 2022 affecting the interim financial statements.

19.2 Corresponding figures have been re-arranged where necessary to facilitate comparison. However, there are no 
significant reclassifications during the period.

Lahore : 23 February 2023
Muhammad Ahmad

Chief Financial OfficerDirector

Amin Ellahi Shaikh

          

Chief Executive Officer

Haroon Shahzada Ellahi Shaikh  
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Valuation techniques/Key inputs

Quoted prices in an active market

Quoted prices in an active market

15.1.2 Non-recurring fair value measurements

 There are no non-recurring fair value measurements as at the reporting date.

15.2 Financial instruments not measured at fair value

 The management considers the carrying amount of all financial instruments not measured at fair value to approximate 
their carrying values.

15.3 Assets and liabilities other than financial instruments.

 None of the assets and liabilities other than financial instruments are measured at fair value.

16 FINANCIAL RISK MANAGEMENT

 The Company's financial risk management objectives and policies are consistent with those disclosed in the audited 
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 There are no significant events after the reporting period that may require adjustment of and/or disclosure in these interim 
financial statements.

18 RECOVERABLE AMOUNTS AND IMPAIRMENT

 As at the reporting date, recoverable amounts of all assets/cash generating units are equal to or exceed their carrying 
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